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1GT Overview

1GT is a dedicated climate impact growth-oriented fund at

Morgan Stanley Investment Management. 1GT catalyzes impactful
companies by combining internal expertise with extensive Morgan Stanley
resources to drive a transition to the low carbon economy.

1GT = focused on sccaloratng the growth of mpactful and innovatve companses oparating across
four kay themes: Moblity, Power, Agriculture and Circularty. The team beleves climate impact can and
should be massured works exclussely with opportunies whers the CO, impact 15 tangisle We utilize
our meazurament methodology to tarpet criseal de-carbonzaten ppportunites scross the sconamy.

€0, i the vital KPY when dscussing climate change. |2 15 the source of our ssues and the way m which

wa measure tha success of pur solutons. 1GT = therefore entirely focused on companses whase
produce or servics has 2 CO_impact that can be catalyred, measured and eventually audited, The metric

uzad = Carbon Dioude Equivalant (CO_e) which idates all graent Eas nto one
motri: bazad on their plobal warming potental.

To idantfy, measure and accelerate climate impact 1 GT has developad 2 hodology which !
both the emizzonz of portfolio companie: and the climate impact of theer pradu:t; QOur mm}mdnlugv
budds on existing thmking on measurng er with that 1GT bel 5 create @ T

pectura of how cormpames ara sccalerating the tranavon to a low carbon econamy. These include a
dyniarmic forpcast of decarborization pathways in key mdustres and the raporting of the sntes company’s
mpact. We ser lxtlo banefz from splitting up impact into segments based on owmership or an alternative
motne as this detracts from the goal, to catslyza the transition to a lower carbon economy.

DISPLAY 1

16T’z Impact
m:muuommmmwcmmmmwumummm

Rebound
Effects

Business as
usual baseline
167 lmpoct
Ermiasi Erminsi
g stiributed atiributed avoided dus to use 16T
Description to the enabling to increased use of the sclution achi ¥ i
salution et of the enabling compared to
bazeline volume solution the bazeline
’ MORCAN STANLEY INVESTMENT MANAGEMENT

1Y EMITIIONS

Impact Data

1GT portfolic companies are expected to delver CO, savings. in tha form of avesded amissions, that far
sutweigh ther own carbon Footpring, ultimately targaemg the avoidance of 1 gigaton of COw across the
portfolin. As a result, the toeal carbon savings of 1 GT's portfolio companies m 2021 was mare than 25x
thaw combined carbon footprine,

DISPLAY 2
2021 Data
1866760t CO0
Comedanve 2022 Avsited
Emiszineaaf 16T's Paeriods
41541 CO2e
Cumadation 2027 Divact
Emesions of 187" Portfoln
101L02e
1567 3 own “ootprne

1GT Geal

TGTS poal & to catalyse the avaidance, or ramowal, of TGigaton of Carbon Dicwide Equivalont botweoen
fund meeption and 2050. Ous impact = defined a3 the total cumudative impact of the compamies we are
workmg weh. We work exclusvely with companies who's smpact will outlast owr mvestment period =
the Team belives that only be catalyang Lasting mpact will we make 3 meamngful contnbution to the
chmate ssue. Balow s 2 summary of our progress so far.

DISPLAY 3
1GY's Progress Agamst the 16T Goal
1 Gigaton
0.3 Gigaton
0_8% gigatons of | 6T Impact
0 Gigaton

MORGAN STANLEY INVES TMENT MANAGEMENT
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Sustainable Investing

1GT are committed to investing the right way in the right companies.
While our goal is centered on the impact our companies generated, we
recognize the vitality of Environmental, Social and Governance policies.
While Impact is focused on the external influences a company has, ESG
remains centered on the health of the company itself.

Quality ESG curstogios hava mudople posls. Thoy dontify and implemont pood managermont strstegios,
snsuTIing companies e in the correct way. They also dentify and act upon potent a3t may

harm the envronment a2 company 5 oparating m, 1GT babaves that to achieve tha mpact a company
bopes to gonceate, it miust have ESG completaly integrated mto s oporations,

As an Article 9 Fund under the BU SFDR repulation 1 GT s commetted to maintasning the teghest standard
of ESG wathin its portfolio.

DISPLAY A
ESG P e bined with & .

- MOBGAN STANLEY INVESTMENT MANACIMENT

Sustainabls Investments

As an Artice 9 product under the EU SFDR regulation, T GT wil only work with cpportunitios that qualify as

TCT EARSRIONS

untsimable investments. ALl investments must hove significant 1GT Impact potentad and an attractive E5G profile.

1GT USES & CRITERIA TO DEFINE AN INVESTMENT AS SUSTAINABLE, BROKEN DOWNINTO 8KEY STEPS:

Tha fund & committed to
catabysing I gigozon of
emission avolsance by Targeting
oppertunities with sgnificant
emission reduction potential
‘16T Imgact’ = cofined 2z

net parttolic emissions; the
combination of an opportunity’s
Scope 1 - 2 emissions and the
Avcided Emission from its
pracuct or soluticn

2. ESTIMATION OF CARBON
EMESSION REDUCTION

POTENTIAL DURING DD

Foe an cpportunty 2 be
oligble for investment n 1 G1,
coetribution tewseds the fund’s
objective it measured by an
estimation of corbon emézsion
ovaidonce 35 part of investmant
due digence

Investmant apportunitios
without petential for significant
carbon impact will be rejected

Do No Segnificant
Harm

Tha concept of double
moteniolity & incorporated in
1 G5 investment spproach,
SENg KEO Acount

= Theimpact that ESG
cansideration: may have on
the valise of & company
 Theimpactthat x
campany may hawe en ESG
contideration 3¢ 3 result
of its aperations, through
the integration of Principal
Adwerse Impact Indicators
& OPPORTUMITIES
CATEGORIZEID ACROSS
ASPECTRUM OF
PERCEIVED mISK
* Princigal Adversa Imgiacts
® categorived aleng &
spoctrum of percelved risk
(low > meodiom = high)

* Agakat sach PAL 3 threshold
For significant harm ik
set. Throsholde may be
quantitative ar qualizative

The posithe, measuratile comtrbution to &/S

5.

o

WCORPORATING
INTERNATIOMAL HORMS

TO ENSURE A MRaMUM
STANDARD OF GOVERNANCE

The Fund witl not iwest in

This is achievod threugh
'.hnMudeh supplament;

[ ekl
will require mm'lnm
that the potential rwestes

o paty complies with the
aforamentioned internatiensl
ctancards

STRONG SOVERNANCE
PRACTICES FULLY
INTEGRATED N

DUE DILIGENCE

Broader sssessmonts of
FOVACTANCH DrACTICRE 810
guced by the 1 67 £5G
framewort

L AGREEMENTS

. CONTRACTUAI
BETWEEN 1GT AND

PORTFOLIO COMPANIES

¥ an opportunity is selected
for ewestment, 1 G¥ requires
2 nding begal agreemaent to
coeperate with the Sesm in
3TN 10 Montaring ond
engagement octivities.

Engagamaont activity s talored
ta each Fvestment and seeks

to drfwe positive change within
the company.

8. ENHANCID

ENGAGEMENT PROTOCOL

£ through manntaring, #

& ceemod that 3 portielic
tampany may ne loager qualify
as wstainable due to snificant
harm ta @ Principal Adverso
krgact indicator, an enhopcd
engogement protecel witl

be enacted.
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Climate Impact

Wa are not an track. Globally v emit rouphly 406n tons of CO, per yaar which mdicates that emssions
must bo cut by S0% by 2020 to koep the Parie Agroament’s 15 doproo goal i resch ™. Indood, ermssion
tuts of roughly 75% par year in terms of intensity and 4.2% in absolute terms are required to achewe a
net rers pathway 7.

Alonpudo thoza facts aro we know global warming = proporuseal to cumulatne ememons, This mazns
that the planet will ksep heatig for 35 long a5 global emssons remain more than zeco. So, the snot 5
problam for tha future, it & something we must solve today.

The world has recopnized thes. Ower 130 countres. 7000 corporates and 500 financal msotunons
(including Margan Starley) have pladeed =0 achiove Net Zero by 2050 or earlier 3. Formunasely, thes group
has the potentil to solve the problem given they represent the maprty of ermssions. Unfortunataly,
many industries Lack the scaled tchnolopy to do so.

As such, buge change 15 eeded, Dacarbontmg the US power grid alone will Ly requere $4.5m of
ivestment while globally this number could be as hgh a5 311080 ™, Simdar irvestrment s are required
across industry and investors should be mcentivized to deliver this. 1 6T platform hopes to ba ane of the
many steps reeded to decarbonezation global systems,

DISPLAY S
Global warming relative tp 1850-1900
Measured in 'C

0

Likely mnge of modeled responses & stylced p
CGirbal 00 emissiors reach net zem in 2055 while net
non-00, sxdative forcng i reduced aier 2030

w7 ! r 00, reduciions ezl in 2 higher probability
i g warmng v 1.3°C
* No reduction of ret m—ﬂ}ru&dic&rdq rezutis
ina lower probability of limSng warming 1 5°C
"1 o 7o xn 573 0 8 31m

16T focuses on four key mvestmant thomes which offar attractive opportunites foe mvestmants by
moupling the potental for compelling firancial returns vith maximal dimate change:

o Mokdity

v Powar

» Sustaimablae food and agnculturs

» Creular economy

T IPLC JOE Repert

B Pamon Matthew et 3, Commen Earth Emiron, 207

™ Race 10 Zere, Uned Navions Framework Convention on Climats Changs
“ World Enorgy Transmans Cuslost 2022 15C Pathwiy, Intarnational Renewabls Energy Ageacy, 2022, Aby Dhabd

6 MODGAN STANLEY (MVE STMENT MAMAGIMENT

DISPLAY 6
Global total net €O, emizsions
Billion tonness of CO S

E e g wwg s iT
-t

Emissions of Sectors

These soctors contribute sgnificantly wo plobal emessions and therefore are vital to decarbonizs.
Numerous players in these sectors undarstand the mportance of cutting emissions nowe, seen In the farm
of net zoro targets and climate pladpes it 1 thosa cosnpanios which 1GT expucts to work wth wia our
portfolo mvestmants.

16T BELIEVES THE LEADING GLOBAL CORPORATES RECOGNIZE 3 SIMPLE TRUTHS

1. Falling behind the decarbonization pathway could be fatal
Moving toa slowly now ncreasss the need to move faster tomorrow. Some companies might get away
with thic bat, but many will not. If ragulzzion or consumer bohavinr demands 2 mare rapid chft m tha
near future, same may find theensalves unabla to deliver

2.k ing in the tr ion now will generate long term returns
Products are not made ovarnight. Solutinns whech capitalize on the need for decarboreration will nat
be developed at the pont of need. Thay will have been testing and re-worked over multpls teeatons
so that they capture the opportuntty. The companes that benafitted from the COVID tranation w
digrtal ifrastructure alraady had products o place.

3. Change in Coming
Even those denying the human mpact on glabal warming recogreze tha dimate &5 changing. Record
extrems waather avents, from drouphts in Europa to floods in Pakistan, are rmpacting our datly
bves. Comparses that fal to recoprize how the will affect them are nut performing the rolo thae
sharehalders expect.

DISPLAY &
Emizsions of Sactors

Mecsured In %
‘ @ Eectncity and Heat Production 25
‘ ® Agnculturs, Forectry 2%
ard other Land Uzs

» Industry 21

® Tranzponiation 4
® Other Energy 0
® Buidngs [

TGT EMESTIONT
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Sustainable Food
and Agriculture

The invention of agriculture is considered the
catalyst for modern society, and humanity is amid
another food and agriculture revolution that is
employing various technological and biological
breakthroughs to usher in a cleaner, more

stable future

As it stands today, about 770 mullion people po hungry with the global
populstion projected to rasch <3 billon people by 2050,%7 These
fipures trandate to a regurad uptick m food producuon by 70% or
mora by 2050 to foud 3 groaving population with mcreamng por capes

mcome and diet demands. ™ This regurement = difficult 1o achieve
whan considoring that 38% of the world's Land curface & already n us

For agreulture, tradmional Ferming practices hawng degraded swsting
soll quality and mtensfiod global emimsons, and dimate change has

increasingly put pressure on faem yiolds from temperature ncreases
and more freguent axtreme waather avents. * The agncultural sector

OO0 arnsesons i tha US. and -20%

bsla for roughly ~T1%
O, smissians, thus offering a real opportunzy for COe

o
emissions reduction ™

Given tho mault trilbon dollar oo of the global food and agex
sectors, thare sre opportunmies for compantes up and down ¢
%3 @ rangu of hardware, software, biological, and

turo

o walua
chain. innovations ac

synthetic solutions n hegh-growth sectors ke precmion agricultucs,
sustainabla aprculture. sltarnative foods (plantbhased. fermentaton,
culturad meat), aquaculture, and renewable chemistry all offar
opportunies for commercial and carbon abatement succoss.

BEAL. 1 & rhi

ead

Band e Is aa by she pumbecs | Ssanable Eood aod Aqrtoubtyes | Eosd aod

Agripultyre Organizasian of the Uniteg Natsoes (Fag org

= Sorvne of Grpg

* Emiswons dus b

Circular Economy

Employing circular models that reduce our
consumption of natural resources has the ability
to cut global CO,e emissions by 39%. % Studies
suggest that demand-side opportunities could

reduce EU industrial CO,e emissions by almost
300 million tons per year by 2050, or 56%.

If food waste was a country, it would have the

equivalent CO,e emissions as the third largest

CO,e emitting country in the world.

However, for an opportanity to organically gan traction without
sigrvficant government ntervention, thare needs to ba clear ecoacmi:
rationale, and ths = where the croular economy makes even more
zonze for bunnortes. Reduong wasts from the ndustret chan by the
maxinum amount possible would lesd o production cost savings
and less resource dependenca. This, in turn,
net matertal savings and mitgaton of supply chan risks, such 2 the

sults in substantial

increasmngly volatile commodity prices. ¥, mstead of creatmg plastc
through fossil based virgin feadstock, a business was ta recycle and
reuse plastic that = already in global arculason, the offacts from

changing ol prices could be sgreficantly roducad. Adoption of more

solutions has the scope to create an additional $4.5

il .3 Taking the conmurmer goods
industry along, 80% of the $2.2 willion of materials r uses are never
recovared, *® A company that iz able to extract value from the extrame

armount of wastod recour ces would have 2 tanghble effect on both the

of econcmic output by 203

planet and thar bottom Lne.

e i

Crouda

o Wealth

= Leconbure

= Ramaking

e Incustrial economy | Mok insey
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Intro to Emissions

- s B s

Arry offictont climata strategy should track and report 2 portfolio’s carbon smessions. 16T uzes the
Graenhouse Gas (GHG") Protecol as rs framework for measuring emessons from portfolio compares.
The GHG Protocol provides the world’s most swidely used standard for accurately reporting emission
activity acrous the T major presnhousy gases.

1 6T uzes one emssion metnc, Carbon Dsomde Equivalent [(ZU:n) [ standardized metric sllows
imvastors ta compare the impact of GHGs based an their Global Warming Potential (GWP). It 1= a weight.
based metric, typically maasured in tons.

16T follows the GHG Protacol Corporate Standard which defmes emissions from cmpanes into 3
distinct buckets:

1. Direct Emissions — Emisgons from company ownad or controlled sources. These ncluda onsite
actavities, Internal transportation, and mternal energy cutput

2. Indirect Emissions — Emissions from purchases energy such as electncity, steam and heat/cooling
Thass includa the emissisns from produning the energy whach powers tha company’s procass.

3. Indi Emissions - £+ from the surrounding value cham of 2 company's product. These are
both upstream and downstream and cover 3 range of activities which often dwarf Scope Tand 2.

Q000 OO

Seepe 3 Scape |
INDIRECT JWECT

tarwporares
papet )

—
—

L o ket pactrm

Tl skt
¢ oc et

Sourcs: GHG Protocal scopes and amissons across the value chan.
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Avoided Emissions

To reach owr plobal decarbomzation goals = 15 vital we catatyze dimate mnovatons and technolopes
Caprtal 15 already begmning to move however; Investors ase Lacking i 3 robust framoework o understand
its potental. Qualitative impact metrics have not proven effective snough = drivang change and
Y{ldl“ﬂﬂ]l carbon metrcs treat amasions as a problom ':Cf comparses o samnhm‘.’ solve.

IMPORTANTLY THE BUILDING BLOCKS IN CLIMATE ARE ALREADY IN PLACE. WE HAVE:

1. A measurable tanpible consensus metnc (ce

2. A dearly understood tacget from the Paris Agreement

3, Widespread acceptance of the importance of solving the climate 1ssus.

Investors should take this base and use 1t to accelorate the growth of compellng epportunites =
clmate. 1 GT balieves Avouded Emesions provides that additonal viewpoint making carbon impart

analy=is rmore comprohensive. Avosdod Emisson ana focuses on the impact created by compansos

and gves financial markete 2 complete picture of the cimate iImpact of a company.

The most exoung companies i the ducarbonitzation space are lookng beyond their own emisson o

develop products which drive emmssion reductions. Thes means their impact fas outwesghs their own

carbon footprme and it 15 these companies who can unlock Net Zero for the wider aconamy.

to he succes

Avoided Emistons analyss requires a robust, transparent, and scalable framewnrk

procuess should be focused on understanding the company’s empact and enswre that impact cutlas
mvestor's hold period. 1GT sees Avalded Emmsions 25 the noxt stage of carbon impact investing and
hopes its framework can catalyze more capital to the businesses directly solving the cimate e

What Are Avoided Emissions

Avosded Emazions are the emisaons that don'’t occur when a cimate efficent product replaces an
incumbent. Thesze occur outside of 3 produces value cham ac thoy are uniocked by the use of 2 product.
Theze coma in two man forens, dluzeratad balow.

To ume an example, the production and operation of a wind turbine requires numerous fassil based Inputs. These
ramge from the raw materials to buld the bisde: to the tranznortation of the ompanent narts to the tiebine
site. Uging only Scope ¥~ 3 emizszons analysls, a wind turbine has 3 negative erviranmental impact. However, the
anargy & aroduces wil aften drectiy replace fomi fuel. Therefore, overy KWh generated iz displacing a kKWhH
which was created by emnitting CO.p 16T belioves identifying and messuring this impact provdes investees with a
vital tool 1o smle those companies that will drive the green transition.

Awided Emizzionz Avoiced Emizsionz

Emizsions from
nounbend

product

Sourcs: Cleantach Scandinavia

16T o

“

9

MORGAN STANLEY INWESTMENT MANAGTME N7

ONE

15



WSACT RTPORTY

Avoided emissions accounting
has a long history

the early 2000s was one of the oldest attempts

1 emissions issue. 1 GT is used on :.:::c_L-:Jr.J:mg

h of impactful and innovative companies operating across

four key themes: Mobility, Power, Agriculture and Circularity. The
eam belie ild be measured w“rkf

exclusively with opportun )

climate impact car 1 and 5|1

ties where the CO. impact 1"3HEH Ne

/ to target critical df:-Caf"':Cv."'IB’_ID 1

utilize our measurement methodol:

opportunities across the economy

CO, is the vital KPlwhan deacussing clmata changu. [t 13 the source of our msues and the way n whch

harefore entirely
can be catalyzed, measured and sventually audited. The metric
) which consolidates all praenhouse gas amss

COUSOs on companias whoze

N5 nto one

metrx basad on their plobal warming &

Ta idantify, measurs and accelerate cimate impact 1 GT has developed a2 methodology whach cons
both tho emizoons of portfolio companies and the climate impa: thor products. Our methadology
stions that 1 GT balieves creats a complete
Y T"uc,u nclude a

ung of the et company’=
ar 20 alternative

budds on exsung thinking on maasunng emessions with Innov

pcture of how companes are accalerating the transmon to a low carbon o
dynarmee forecast of decarbonuation pathways in key mdustres and the rep
rom spltting up Impact into segments hased on ¢

from the goal, to catalyzo the tranation to 3 lower car

smpact. We soe lzta b anet

metric as this dotr

Characteristics of 1GT's Avoided Emizsions Mathodslogy
Owr methodology has been guided by some key strategic chokes

1 Ensurv robust emissions identification process mcluding # clesr mataralay
oar documantation

z Levernea consistont source of emission factors, with lemited updates and claar dis
of updatas.

3 Prcventdodrln counting within the portfolio while accepting that double counting may
ocour acrass the market

&. Rebound effects are acknowledged and undar

5. Macro factors are consistent across the porticlo
ndusiry decarbonuaton

10 giva 3 full picture

s are J-{’?-‘v It 18 capture

¥ wossanITAMT FETMENT MAMAGE

Hallmarks of 16T’z Avoided Emissions Methodology

Therefore, we ensured owr methedology has 3 ey factors deving it

Ensurs the Methadology

that s an

practize in the market

Global Ensbling Sustainability inkestive
(GeSl) - Evaluated the carbon.reduding
Impacts of Information and Communication
Techaology (ICT) - Captured the enabling
and rebound effects of ICT

Mc;mhsmnx
Development D) - With a focus on
chemicad sector, they used the LCA approach
to comparatively measure the avoided
emissions of GHGs across products

Lafarge-Molcim — Accounting and Reporting
Protpcol for Avolded Greenhouse Gas
Emissions plong the Value Chain of Cement-
Cased Products

Mission Innovation ~ Avoided Emissions
Framewoark - Established a comprehensive
methed to forecsst the emissions of
solutions to inform innovative

Investment decisions

Greenhouse Gas (GHG) Protocol published
the Standard

Carbon Trust and Defrs -~ PAS 20502011

- First that used the LCA
mnmwm

evaluste the potential Impact on climate change

Institute of Life Cycle Assestment in japan -

Impacts
framework ma“nmdnhu impact
of products

Finandial institutions are implamenting and
Increasing fidelity of frameworks o support
robust portfolic snalpse

MORGAN STANLEY INVESTMENT amcevsnt 17
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1GT Avoided E

Mothadol

1. Establish the
solution, haselne,
and boundanes

2. Obtain emissions
data and
shatement factor

MORGAN STANLEY

1. Outling the technology (product or service) and soluton scenario that enables
avoided omistione

2, Defing the business-as. sl meumbent (hasaling) scenano, ncluding how it
muy evolve ovar tima

3. Dofing the system boundanes

1. Obtam solution carbon smission factor data from research or emsting
databases and tador to analysis needs

2. Obtasn incumbont (haseline) carbon omssion Facter data From rosearch or
exrsting databases and tador to analysis needs

3. Derive carbon ahatement factor by taking the differance between solution and
meurnbent emission Factors

1. Retrave mvestmant case yearly sales forocast data from the porsfolio company
oe restment ddiponce

2. Determine intansity convarson factor, which allaws for the conversion/
abgnment of the carbon abatement factor with investment case
volume foracasts

1. Caleulate avesdad senissions by takng the product of the abatoment factor
fram step 2 and volume outlined m step 3
2. Conduct 2 sensitivity analysic to consedor results under dfforent az<urnptions

Of SCeNAros

. Cateulate solution sttnbution share basad on relevance to system

VESTMENT MANAGEMINT

10T EMITIIONS

Third Party Moazurament

1GT believes # imoact can be messured, it can alwo be audited. The Tearn is committed to the highest level
of tramparency and nigor when measuring clrnate irsact and therefore works directly with a third party CO,
measurement specialists at every stage of the iIrvestment precess

167 TEAM COE SPECIALIST
Sereening Identify opportunitios with 1 GT Impact potantal
Bulkdinwestmant case which drives 1 G7 impact Define, refine and verify 1 GT impact forecast

Process
Annwal S

Collecs emissions data and company specific Kits Corufy angoing 1 GT Impact for annual reparting ta L
Reporting
Exit Ensure axkt masimises 1 6T mpact Uncerwrite restied 1GT Impact of each desd upon exit

Audn 1 GT's achiswemont of the
Tsac 3

Uguidation na
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IMPACT REFPORT

Impact Management Project *©
Five Dimensions of Impact

Impact is a change in an outcome cause by an organization. T

reven un h:”fl,j" d. To measure t

1 GT builds on the framework created by the Impact Mar

which captures impact using 5 key dimensions

¥

Who

Who tells us which
stakefolders are epen-
b oy | .
mhnwmu’ﬂh mpac
Management

Project

Contribution

andfor investor's efforts
resullad In GuUTOOMEs
that ware likely betrar
than what would have
occumed otherwise

Portfolio Case Studies

PORTFOLIO COMPANY

gaNuvIA

Haorida, LSA
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IMPALT REPORT

ANUVIA

PUANET ISPl TRBOUCTS

Establichod in 2018 Anuna &= 3 manufacturer of high-afficincy, bio
based fertilizers premardy for the agraaudture industry. Currontly, the
comgany has oporations in North Amernica, with sigrificant petential
to sxpand globally,

The prid sduct utilizes repurposed organic matter to craato a docking
site for crop nputs, whech binds with existing soil mecrobes to create
an enhanced officioncy solutson by reloasing mutrents over tma.

Location: Flonda, USA
Sector; Agriculture
Rewenue: SXXmT

Impact Theme: Sustainable Fertilzes

SDGz Impacted:

Reduces the cuanmity of Society, local fammars, C0, reduction Anuvia's product has Increases the Lifespan of
fertilzer required per nanaral world, humanity In the $arm of tradmional unigua capabiities fousd fuel based fartidar
acre of crop fartilizer not used for whon used which allow Farmars thay nat
equal outputl farmers 1o reduce the apply Anuwa product
amount of Lrea or AMS * wepocted
apoliad 2o felde
AVOIDED EMISSIONS
SCOPEN SCOPE2 SCOPE3 EMISSIONS 1GT IMPACT INTENSITY
s A2850 0252 K14 res et 41,143 L7521 COfm
2022 Emissions Data USD new
o 1,300t €O Jm
£ 4 £
. 12w nENME o2ame 46 Me =10 Y-
DISPLAY 7
1GT Impact Braskdown
Mecsared in Mt CO £
]
o %
x a
. 5
5
¢
0 - -
a0 o5 O AR5
. GLREA B cusvscan
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16T EMISTIONS
impact Mazasuremant Procass
1. Establish the Tha nicunbent soluton 1= sradmonal fortiliear in the United Seates bang applied o
soluto corn acres. Emessions come from producton of raw matenals, transportation, product

baseline, production and applieaton
and boundanes

Traditional fartilizers n relovant peopraphies produce 1,053 kg CO_ofacre. Typically,

2. Obtain emissions SOkg of Anuwvia’s product 1s required par azre of corn and Anuvi experts to produce

data and L0Sm tons annually in 2026
sbaterment factor

Erusssons ara compared on 3 wesht of peoduce appliod basis. Maaring the carbon
abatement factor i caloulated n Kg CO,a."acrn by directly comparmg wradmional fortdeer
to Anuvia's prodiuct

Anuvia’s product produces T1% Less CO.e per acre than the mcumbant. We multiply
this reduction by the total acres forecast in the mwestment case w0 produce cumudative
svoided emissons

Anuvia’s product 1= 2 1 for 1replacament of the mcumbent meanmg it claims 100% of the
svoided emisacsre

the system
ESG XPIS KEY IMPACT INDICATORS
% of Weernea Evployed 1% Wiste He-Lised 150001
% of Wamen 0 Management 15% Faciory sites rovived 2
% of Womaen on Bosed b
New jobs Crasted Since Investmant 50
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INSACT REPORT

INSTAVOLT ey~

Sector: Mablity

Establishad m 2096 InstaVolt owns and operatas open-accass rapd
slectric vehade (EV) chargng stations

The company had a fest-mover advantage i rapid charging with 2
diffarantsted and presium offerng n prirme locatons.

The twam wore axcited by 3 highly capable & ambitious management
team with prior expenience growng and successTully soting 3 leadng
renewable anergy company n the UK.

Revenue: $XXmm

impact Theme: Vencle Electnfication

Increzued Usage of Saciety and humanity Mesringhid met 0O, S0% o consumans EV supply chaws are
EVsin the UX raduction in the farm of sdantfy Lack of charging themcelve: palluring and
avoidec emisions infrastracture as the recycling is reguired to
key reason for net gemerate fullimpact
parchasing an BV
AVOIDED EMISSIONS
SCOPE 1 SCOPE2 SCOPE3 EMISSIONS 1GT IMPACT INTENSITY
00 s > 33
¥ 10t = SO0 127260 126736 247t
2022 Emisshons Data QO fn USD rev
O 2900 &0t 13336 13002862 23020876 150t
16T Impaet o ‘ ' 00, fm USD) rav
DISPLAY 8
1GT Impact Broakdown
Measuredin MECO 2
¥
x
15
10
5
— = .
0 05 Pt 1 paii ] 040 06 X8
A WOBGAN STANLEY INVESTMENT MANAGIMENT

16T EMNSZIONS

Impact Measuremaent Process

1. Establich the
solution,
bazelne,

and boundanes

2. Obtain emiszions
dets and
abatement factor

The meumbent = Intornal Combustesn Engme Class D vebuclos (ICE) dnven the average
amount by corsumers. The company operates m the UK and Ufe cycle emission of
wehicles are corsdered

EV wehiclas amit 200 Les= €O por Km driven in 2022 gaven fuel usape and component
ammaions of ICE whicles. The diffarence 1 adapted throughout the forecast to sccount
for sachnolopeal improvements

Comparson & made on 3 per km drivan bass botween ICE voheclas and average Eloctnc
Vohaelos (EV) technology. Number of wehicles impacted & 3 result of InstaVolt charpger
location and capacity

InstaVolt charger locations and patential charpe offerad = converted nto miles charged
20 drve the smpact of 3 por mila drven base

50% of the avoided emissons whech occur dee to EVs replacmg ICE vohcles area
result of the dharging network_ Tha rest of the enpact i allocated borwoeon Battories,
Manufacturers, Mator and a reserwe

ESG XPIS KEY IMPACT INDICATORS
% of Women Emgplayed 10% Waste Re-Used 13
% of Women i Mansgement 15% Miles Enabled a54m
% of Women on Based % Ronewable Enery Usad LO0%
New jobs Creiced Since Investment 50 Sites Accessed 1300
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IMSACT REPORT

uplight

Established i 2004 the comgany provedes a customer anpapament
and energy demand responze software for usbioes, enabling an
sfficent uze of tha ansepy prid.

The company’s dynama proprietary data zat allows for betzar
performancs and mors targeted analytical capabilties.

Numerous tabwinds drwe prowth inclsdng anergy consrinus
conmusmers, mcreasng energy efficiency regulation and use of

smart homa devices.

m“

Location: Colorado, US

Sactor: Power

Revenue: $Xmm

Impact Theme: Energy Efficiency
S0Gs Impacted:

Decreace evargy demands Society, local Measninghd CO. reduction Uplight directly reduces Increases the fespan
for househoids municipalities, i tha form of avoided NOrgy consumprion of foasil fusl.based
anc harmanity emissions vis lower fosst n homes by & ONRFGY SOUNCes
fuel usage measarable amount Houtoholos offt
podthe impact with lec
are slsewhore
AVOIDED EMISSIONS
SCOPED SCOPE2 SCOPER EMISSIONS 1GT IMPACT INTENSITY
LO‘n - 2 & snns SNz NA
2022 Emissions Data
S 10 0t X 12428842 22428312 NA
16T Impact
DISPLAY &
1GT Impact Breakdown
Measured in Mt CO 2
Frd 2
o
17
1
g
: I
xxm ans xa as xna 05 050

2% MORGAN STANLEY INVEST MENT MANAGEMENT

10T CSZIONS

Impact Maasureamant Process

2. Obtain emizsions
dats and
abaterment factor

Tha mcurnbent = household enargy usapge without an enerpy efficancy software
appbad. The relavant baseline 1= therefore households who are using Uplighe's platform
m spacific geographees

Uplght measures the amount of energy saved. in kWh, across s portfolio, The
ahatament factor s derwved from the prid factor (kg €0, par kWh) in relevant
states i the US

No conversion i required as energy can be directly converted into CO, avorded from
reduced fossil fuel requremnents

Avosded emissions are calculated as the energy not raquired to provide the same cutput
(op. huaungl) 20 houscholde

Uplight takes 100% of the avoided emissons gven its software = diractly reducmg the
aner gy requarement

ESGNPIS KEY IMPACT INDICATORS
% of Wamen Employed 48w Clean Energy Savec 3130
% of Wemaen in Masagemant 38% Ragions Cowerac 14
% of Woman on Board 148
Mew jobs Created Since e stonwns 218
MOBGAN STANLEY INVESTMENT MAKAGEMENT 27
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